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RMK Begins Leases at $82M Apt. Tower

Last Updated: June 22, 2010 03:25am ET
By Robert Carr
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Welcome to the NEW GlobeSt.com.

If you registered before June 3rd, be sure to update your account to take advantage of the new AM
alerts and member services available. Visit your profile.

CHICAGO-Residents have begun moving into
the new $82-million Parc Huron apartment
tower here. Locally-based RMK Management is
leasing units in the 21-story building, which
started out as a condo project.

More Chicago Headlines

« Brewer Signs for One Floor at
303 E. Wacker

e Harrison Raises $165M for New
Asset Fund

e Neal, Gerber Renews Anchor at

M&R Development, a sister company to RMK, Two N. LaSalle
e EPN GP Completes $116M Buy

bought the project for $8.3 million in 2008 into Macquarie
from Miami-based Lennar Corp. when it was a planned condo = Bickerdike Opens $27M Rosa
building. However, with the market shift, RMK officials said the Parks Apts
River North tower made more sense as an apartment building.
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More Related Topics

- . . . = Barwa Buys Spec Mixed-Use for

The building, with 221 units, is 30% leased, says RMK. The $370M

property has one-bedroom, two-bedroom and three-bedroom = Freddie Formally Launches Mezz
. . o Program With Lenders

units, which range up to 1,443 square feet. Rents at the building « UPDATE Atlas Plans MXD on Pabst

-Pendergast Site
range from $1,692 to $4,257. = SPECIAL Focus Don’t Write Off the

Baby Boomers Just Yet
* speclAL Focus Will Mark-to-Market
Finally Push Distress?

The Chicago apartment market has been heating up recently,
with many local experts proclaiming an end to high concession
packages. The downtown apartment vacancy rate is at a low of
6.4%, and rents are rising, according to Appraisal Research
Counselors, based here. Reasons given include low confidence in C

the housing market, coupled with older children deciding to ° ETTACI)_VS\IZA\I/?\/EhCeFI{IngGpOpE:;Jl‘JSnEilé(:g\re
move out of homes. e Workouts Still Trump Handing

Related Videos

* PASTFORWARD Last Week's Top
Stories, and a Look Ahead

Back the Keys

e GLOBEST.TV Industry Auctions
Aren't Going Away

* REALSHARE CHICAGO Debbie Corson
on Multifamily's Outlook

i
MACK-CA)
Mave i, Gatimon

planning, and archit
portfolio of approxin
primarily class A off
Mid-Atlantic regions

RealShare DISTRES
conference.wwwv.re
=

better their ROI and
buildings standards
buildings. This pane
owner/developer, te
will cover where this
look for in the near

number of transactis
was 32. www.sior.



http://appraisalresearch.com/news/pressquotes.asp

	Appraisal Reseach Counselors: 


